INREV Vehicles Universe

The INREV Vehicles Universe reached 576 vehicles at the end of December 2024
with a total gross asset value (GAV) of €475.4 billion. This quarter’s release
includes two more active vehicles than last quarter’s release. Six vehicle launches
were reported in 2023, four in 2024 and two in 2025.

The traditional property sectors industrial/logistics, office, residential and retail
account for 87% of the single sector vehicles in the Universe by GAV.
Industrial/logistics represents only 12% by number of all single sector vehicles,
but 28% by GAV.

298 funds follow a single country strategy, of which 75% focus on the four main
geographies. The Germany focused funds have the largest representation in the
Universe amongst single country focused funds, at 35%.

See the full sample:

Country and sector strategy breakdown

Single country vehicles target country
Number of vehicles (298)

Germany 105
United Kingdom 70

Netherlands 25

France 23

Other single country 75

Single sector vehicles target sector

Number of vehicles (291) Retail 76
Residential 74

Office 53
Industrial / Logistics 36
Health Care 13
Hotel 12

Other single sector 27

Vehicle style, structure and strategy
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Universe composition by vintage year

I GAV (€ billion) Number of vehicles
Number of vehicles launched per year*

29

27 27
24 24 53
21

Country strategy

39

* Not included in this graph: 93 vehicles launched between 1966 and 2003

+31 (0)20 2358600 | research@inrev.org | © Vereniging INREV This document, including but notlimited to text, content, graphics and photographs are protected by copyrights. For full copyright please refer to www.inrev.org

Multi

31

22

H Single

30

26

I

Sector strategy

N
o~
o
N

o
©

2023 I

o
~

2024 I
2025

"TNREV


https://platform.inrev.org/vehicle_universe/inrev/fund
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